1st Nations

· Needs and wants: The economy of each nation was based upon the natural resources that were available to them.

· Production:  In the past Native people made everything they needed by hand. They became very skilled at using their resources in an efficient way.
· Distribution:  In native communities everyone helped in production and everyone shared equally in what was produced.

Europeans

· Needs and wants: Europeans left their homes for the promise of land and natural resources. Something only the very wealthy could afford in Europe
· Production: Until the 1700’s Europeans made most things by hand. Some people specialized in one skill so each village had a blacksmith, cobbler, mason etc. 

· Distribution: The European system was based on the idea that if you owned land or a resource you had the right to make as much profit from it as you could. If you wanted something you paid money for it. If you made extra you could sell it.

